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N. C. PRICES RECEIVED 
INDEX UP | PERCENT 


Higher prices received by North Caro- 
lina farmers for many products during 
the month ended may 15, caused the All 
Farm products [Index to increase 1 per- 
cent, OF Bet DOLHES: Products, which 
were primarily responsible for the in- 
crease during the month were corn, soy- 


beans, hogs, beef cattle, veal calves, 
and lambs. 
The May index of 288 compares with 


an index of 301 a year earlier and an 

index of 29 on May 15, 1954. 
The 5 point increase in the Livestock 
and Livestock products [Index during the 
(Continued on page 2) 
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U. S. PRICES RECEIVED UP 3 PERCENT 
PARITY INDEX UP | PERCENT 
PARITY RATIO 85 


With woricess.0£ 
sold by farmers increasing during the 
month ended in mid-may, the [Index of 
Prices Received by Farmers increased 3 


many of the products 


percent, or 7 points. Ab 242, DEnSen tak 
its 1910-14 average the index compared 
with the revised April index of 235 and 
was the same as in May last year. Substantial 
advances in prices received for hogs, 
votatoes, tree fruits, lambs, and cattle 
were the important contributors to the 
increase during the month. Prices for 
strawberries, cotton, .ef8s,. and. wheat 


(Continued on page 2) 


National Income Continues Up 


as Farm Income Declines 
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N. C. Prices (continued) 
month was due to higher prices received 
for meat animals and poultry products. 
Lower wholesale and retail milk prices 
were responsible for the decline in the 
dairy index. 
The ratio of prices received by North 
Carolina farmers to prices paid by U. S. 


farmers at 101 was 1 point above April » 


15, 1956. 


U. S* 


declined. 

The Parity Index (prices paid, Interest, 
Taxes, and Wage Rates) in mid-May regis- 
tered its third consecutive 2-point in- 
crease. At 286, the index was about 2 
percent higher than on February. 15, ap- 
proximately 1 percent higher than a year 
earlier, and 1 percent lower than the 
all-time may high registered in 1952. 
A rather general increase in prices paid 
for family living items was primarily 
responsible for the near-peak index this 
month. Prices paid for production goods 
also advanced. 

The Index of Prices Received by Farmers 
rose more rapidly than the parity Index 
during the month ended may 15. This 
lifted=sthe parity ratio to $5,) about 2 
percent higher than in mid-April, and 
1 percent lower than in May of last year. 


Prices (Continued) 


NATIONAL INCOME AND INCOME ais 
AGRICULTURE SOURCES 
TO PERSONS LIVING ON FARMS 


Total income of persons on farms from 
farm and non-farm sources has declined 
much less than farm operator’s realized 
net income. In 1954 farm persons receiv-~ 
ed about $1 of non-farm income, mostly 
wages, for every $2 received from farm- 
ing. The number of farm people declined 
10 percent between 1951 and 1954, but 
apparently stabilized in 1955. 

During the war period, incomes of 
persons on farms rose more rapidly than 
per capita incomes of non-farm people. 
In recent years, however, income per 
person on farms has declined slightly, 
reflecting reductions in farm income, 
while income of non-farm persons has risen 
in most years. With employment and wages 


rising, per capita income of non-farm 
people is increasing substantially in 
1955. Prospects are for further gain in 
1956. 


In recent years, and especially since 
1951, farm income has lagged significantly 
behind growth in the rest of the economy. 
National income in 1955 is at a record 
high, but farm income continues to decline. - 
The gap probably will widen further in 
1956. 


NORTH CAROLINA AND UNITED STATES 


Apr. May 
15 15 
1956 1956 
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* Ratio of N. C. Prices received to U. S. 


INDEX NUMBERS 


May May 
15 15 
1955 1954 


NORTH CAROL /NA_/NDEX NUMBERS 


"UNITED STATES INDEX NUMBERS 
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FEED PRICES UP 


Average prices paid by north Carolina 
farmers’ for’. all © feed’ items, ‘with the 
exception of corn meal, increased during 
the month ended may 15, 1956, Farmers 
were paying $3.85 per hundred weight for 
all mixed dairy feed compared to $3.75 
per hundred last month. 

High protein feeds were also consider- 
ably higher as soybean meal, cottonseed 
meal and meat scrap were up 30, 5 and 30 


PRICES RECEIVED BY FARMERS 


APRIL 15 
1956 


CORN Sticarateforcto se 
WHEAiisietcts.o ciereic.6.0-6 
OAM Strcicta'c\e/c)\0° oo" 5' eo 
BAIRENG creo clsjo ace ble 
Rv Ererororciacate nie okevove 
SORGHUM GRAINSoco 
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PEANUT Serco cele c/a. cie 
Out MON stain ove Greteis ele 
COMIONSEEDe se coe 
WOOL Ss staraoelsrers oa 
HO Giasiotetotororainiatcia/orc 
BEEF iCATTL Beco ce'e 
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MILK T COWS oc cicete lc 6 
CHICKENS, Al b%so0 
COM°L BROILERSoo. 
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POWATOESicmterctctoia.c 
SWEETPOTATOESo ooo 
APPLES, (COMeU ces.c 
LESPEDEZA SEEDooo 
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Estimated average prices for the month for 211 
milk sold at wholesale to plonts and derlers. 
Revised. 
Prelimimry. 

_ Sold by farmers direct to consumers, — 
The all hay price ts the weighted average of 
separate kinds including om rllouwnce for 
minor kinis. 
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cents per hundred weight, respectively. 

All the poultry feeds were also costing 
farmers slightly more as laying mash 
and broiler growing mash were up 20 cents 
while scratch grain was up 10 cents per 
hundred. 


FEED PRICES PAID BY FARMERS 


Mixed Dairy Feed. 
Under 29% Protein 
AEs sie + be mune 
16% Protein..... 
18% Protein..... 
20% Protein..... 
24% Protein. .... 
29% & Over...... 
High Protein Feeds 
Linseed Meal.... 
Soybean Meal.... 
Cottonseed Meal. 
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Grain By-Products 
IB an eee acre chelate cca 
Middlings: 52%. . 


Scratch Grain... 
Broiler Growing 


M ee ee’ 
Poultry Ration//.. ¢ 


Tlf Average of prices paid for commercial 
feeds and prices received for grain. 


LOCAL MARKET 
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POULTRY FEED 5." Ge : 
May | Apr. 
1956 | 1956 


PRICE RATIO // 
Egg Feed 


(Poultry Ration) 


arm 
Chicken Feed _2/ 

Broiler Feed 
(Broiler Mash) 

Turkey Feed 2/ 


eL/, 


Pounds of feed equal in value to one 
dozen eggs, one pound farm chickens, 
one pound brotlers and one pound 
turkeys. 

wf Poultry ration. 


TURKEY OPERATIONS 


Heavy breed poult production during 
“April sins the ynited States. was  23.per- 
Cent gslarger? thank in \Aprid, last fyear’, 
while light breed production was 13 per- 
cent smaller. The number of heavy breed 


poults hatched during April totaled 15,- 


748,000, compared with 12,825,000 a year 
earlier. The number of heavy breed 
poultes, hatched during the first. four 


months was 36 percent larger than during 
the same period last year. The heavy 
white breed hatch during April totaled 
2,887,000 poults. 

The number of heavy breed eggs in 
incubators on may 1 totaled 26,598,000, 


compared with 23,215,000 a year ago -- 
an increase of 15 percent. Of the heavy 
breed eggs in incubators 5,789,000 were 
of the heavy white breeds, No comparisons 
with a year ago are available for heavy 
white breed poults hatched and eggs in 
incubators. 

Light breed poults hatched during 
April totaled 1,521,000 compared with 
1,750,000 in April last year -- a decrease 
of 13 percent. The number of light breed 
eggs in incubators on may 1 totaled 2,- 
960,000 compared with 3,504,000 on May 1 
last year, 


CHICKS HATCHED BY COMMERCIAL 
HATCHERIES DURING APRIL 


NORTH CAROLINA 


Chickens hatched by commercial hatch- 
eries in North Carolina during April 
amounted to 10,873,000. This was a re- 
cord hatch for the month and it was al- 
most 18 percent more than the previous 
high of, 9/225, 000! atLained in. /April. of 
1955. {t was 42 percent above the five- 
year average April hatch for 1950-54. 
Making up the total were 9,041,000 chicks 
hatched for commercial broilers and l1,- 
832,000 non-broiler «chicks to be usec 
for flock replacements and home-growr 
fryers. 

UNITED STATES 


Commercial hatcheries in the ynited 
States produced 297,808,000 chicks during 
April. This was 9 percent above the 
output of chicks in April last. year and 


about 1 percent above the average for 
the month. 

Broiler chicks produced, which ac- 
counted for 45 percent of the chicks 


hatched in April, totaled 132,546,000 -- 
21 percent more than in April last year 
and the largest of record for the month. 
The demand for broiler chicks remains 
steady, and a relatively large hatch of 
broiler chicks in may is in prospect as 
the number of eggs in incubators on may 
1 was 21 percent more than a year earlier, 

Chicks produced for. flock replace- 
ments during April totaled 165, 262,000, 
compared with 163,853,000 in may last 
year -- an increase of 1 percent. The 
hatch of non-broiler chicks during April 
is not expected to show much change from 
the May hatch of a year ago as the number 
of non-broiler eggs in incubators on May 
1 was about 4 percent more than a year 
earlier. 


EGG PRICES EXPECTED TO RISE 
GRADUALLY 


SEASONALLY DECREASING PRODUCTION 


Egg production during early May was 
declining from its seasonal high point, 
but is likely to continue close to year- 
ago levels for another month or two. 
Then monthly production is likely to 
clearly exceed 1955, partly because of 
the larger number of early pullets now 
growing, and partly because the trend to- 
ward a rising rate of lay per 100 birds 
during the fall and early winter proba- 
bly will continue. 

On avy. S. average basis, the egg price 
received by farmers in mid-April, 38.5 
cents per dozen, was 2.5 cents above a 
year earlier, and higher than any mid- 
month price received last year during 
April - july. Egg prices began to rise 
seasonally in early may, but the 
rise was interrupted by a break in 
mid-May. Prices are likely to continue 
above 1955 into the third quarter. How- 
ever, the 1956 seasonal egg price peak 
is likely to occur earlier than in 1955 
when it was reached in December. Egg 
production «is likely to, ‘be «rising gin 
the last 3 months of 1956 at a rate fast- 
er than in the last quarter of 1955, be- 
cause of year to year upward trends of 
lay, and because of the increased number 
of early-hatched pullets. 


below comparable 1955 prices. 


In most of the recent years when the 
hatch of replacement chicks 


egg prices have tended to reach the sea- 
sonal peak comparatively late. 


creased. (The Poultry and Egg Si eda tions 


Prices then | 
are likely to be sliding off, and may be > 


was sSub- 
stantially reduced from a year earlier, | 


The peaks — 
tend to come early when the hatch was i=) 


1955 LIVESTOCK SLAUGHTER BY MONTHS L/ 


NORTH CAROLINA 
MONTH CATTLE CALVES SHEEP HOGS CATTLE CALVES 
& LAMBS 


LIVE No. 
WEIGHT HEAD 


LIVE No. LIVE No. 
WEIGHT | HEAD WEIGHT] HEAD 


- ©¢ Jhousands = « 


No. LIVE No. 
HEAD WEIGHT HEAD 


UNITED STATES 


SHEEP HOGS 
& LAMBS 


LIVE No. LIVE 
WEIGHT | HEAD | WEIGHT 


- - Mi/l/rons - « 


WEIGHT] HEAD 


LIVE No. 
WEIGHT | HEAD 


JAN. 13.6 10,437 5.0 912 aI 9 62.0 13,255 ant 1,975 Ee) 207 1.4 137 6.8 1,646 
FEB. 11.9 2 SAT 4.4 742 “al ) 54.0 11,815 1.8 er On 9 182 line 123 5.8 Lerehe 2 
MAR. 12.9 10,092 4.9 859 1 9 Gn0 14,147 alae): 1 og7A 11 214 1.4 143 Greg P5798 
APR. UP a 9,421 4.7 854 ° ° 56.0 12,495 20 1,840 P10 197 P38 131 5.4 1,307 
MAY 12.3 9,496 oa 967 mA 10 58.0 13,021 owt 1,954 iG. 213 1.4 132 5.1 256 
JUNE 1ae7 10,258 6.0 1,093 te t2 54.0 loos Pave 23077 1.0 234 1.4 124 4.6 1,180 
JULY 12.4 9,432 On 1,069 “a 9 46.0 9,709 Zaid 1,903 9 220 1.2 111 4.2 1,049 
AUG, 16.0 11,784 65 1,238 .2 Te, 58.0 V2 2 2o 2.4 2,245 iat 257 1.4 130 5.4 Late 
SEPT, 16.0 eco 6.3 t¥230 Sy 9 59.0 12,013 2.4 oie Le Vege, 265 eb 139 62 1,401 
OG. 16.0 11,871 Sad 997 el 9 60.0 12,096 Zac Zed Dis. log 256 1.4 132 Jaz 1,638 
Nov. Led TO 715 4.0 739 ee 17 64.0 14,123 ZaL 2.118 Kal 236 eee 128 Smt 1,889 
DEC, 10.5 8,241 3.6 627 wal 9 64.0 13,579 Zt 2,049 rag 208 | 127, 8.7 2.035 
YEAR 16L,t 123,445 | -61.7 18 Mee ae 1.4 119 698.0 150,080 20 nF 247200 | 12.4 2,689 16.2 1, 556 74.2 17,603 


Lf Includes slaughter under federal inspection and other wholesale and retai'/ slaughter; excludes farm slaughter 


SLAUGHTER 


Market supplies of both hogs and heavy fed cattle, large 
throughout the fall and winter, have turned downward. The 
reduction is partly seasonal. However, with fewer cattle 
reported on feed April 1 and fewer sows farrowing spring 
pigs, the overall level of livestock marketings will be 
lower than in past months. This is a significant let-up 
from past expansion. ft is not a major reversal of trend. 
Hog production will remain less than in the past year but 
cattle production will continue large, as cow numbers are 
being fully maintained. 

The number of cattle 0D feed in 14 States on April 1 was 
8 percent less than in April 1955, The number of heavier 


OUTLOOK 


cattle was about unchanged, promising a supply for slaughter 
in the near future about equal to a year ago. most of the 
reduction was in cattle of the lighter weights, and unless 
a great many young stock are put on feed soon the supply 
of fed cattle for slaughter in late summer and early fall 
could be considerably below the large supplies of last year. 
Prices of fed cattle have strengthened recently and may con- 
tinue gradually upward, regaining last year’s level sometime 
in late summer or fall. prices of grass cattle, however, 
will continue to be influenced by unsatisfactory feeding 
profits this past winter and may be slower to reach the 
prices of last year. (The Livestock and yeat Situation) 


RECORD APRIL LIVESTOCK SLAUGHTER FOR NORTH CAROLINA 


Commercial s. ughter of livestock in 
North Carolina during April amounted to 
23,496,000 pounds liveweight. This was 
a record for the month, exceeding the 
previous high of 23,222,000 pounds es- 
tablished in April of last year, by 274; 
000 pounds. By species the April slaugh- 
ter was made up of 9,056,000 pounds of 


cattle, 718,000 pounds of calves, and 
13,722,000 pounds of “hogs: Sheep and 
lambs butchered were insignificant. Total 


of cattle was 365,000 pounds 
which was the 
the month. 


liveweight 
below April a year ago, 
highest Gia reeord:| 1oE 


UNITED STATES 


Red meat production 1n commercial 
slaughter plants totaled 2, 106 million 
pounds during April. The April output 
was 7 percent less than the 2,265 mil- 
lion pounds in March but was 9 percent 
more than the 1,929 million pounds in 
April 1955. Estimated meat production 
includes slaughter in Federally inspect- 
ed plants and other wholesale and retail 
glants, but excludes farm slaughter. 

Red meat production for the first 
four months of this year totaled 9,032 
million pounds. This was ll percent 


greater than the 8,151 million pounds 
produced during the corresponding period 
last-years, Por «the 4-month period, each 
specie showed an increase over a year 
earlier. Beef production was up 12 per- 
cent; veal, up 1 percent, mutton and 
lamb, up 2 percent; and pork production 
was up 12 percent. Lard production dur- 
ing the January-April period was 16 per- 
cent above a year earlier. Compared with 
the 4-month period last year, the number 
of cattle slaughtered was up 6 percent; 
hogs, up 17 percent; sheep and lambs, 
up 3 percent; while the number of calves 
slaughtered was down 1 percent. 

The number of cattle slaughtered in 
April totaled 2,068,500 head, 1 percent 
less than the 2,080,800 head slaughtered 
a month earlier but 5 percent more than 
the 1,969,700 head slaughtered in April 
last year. April beef production total- 
éd (141271, million; pounds. ..- 1 percent 
below March this year, but 11 percent 
above April last year. Slaughter cattle 
in April averaged 970 pounds live weight 
compared with 973 pounds a month earlier, 
and 934 a year earlier. The number of 
cattle slaughtered was higher than last 
year in all States except the New England 
States, Missouri, North Carolina, 

(Continued on Page 7) 


NORTH CAROLINA AND U. S. LIVESTOCK SLAUGHTER* 


APRIL 


JANUARY - APRIL 


Number Total Number Total 
SPECIES Slaughtered Liveweight Slaughtered Liveweight 
1955 J 1956 1955 1956 1955 1955 
Thous. Head Thous. LOs. Thous. Head (nOUS.. LOS. 

Neus 

Cattle 12 .~1 LIS 9,421 9,056 39, 297 37, 254 
‘Calves 4.7% 3.8 854 118 ; é 
Sheep & 3,907 3,025 

Lambs - - = = al ee PA yi 
Hogs 5oeo 61.0 12, 495 A FN ie 2) 23560 254. 0 Laws Gay bo GP Sr 00.2 
TOTAL OR: Theva 227 10 23, 496 304. 8 317.9 | 94,403 96,888 
Weise Million Les. Million Head Million Lés. 
Cattle 2,006 io 7, 487 tea) 
Calves 202 A 800 809 
Sheep & . 

Lambs 125 534 —~647 
Hogs 1, 448 5,885 6G, 101 
TOTAL o,1o 46.7 14, 706 16, 267 


* yncludes slaughter under Federal inspection and other wholesale and retreat [+ 


slaughter, excludes farm slaughter. 


6 


LIVESTUCK SLAUGHTER (Continued) 


Georgia, Tennessee, Alabama, Mississippi, 
Arkansas, Louisiana, Texas and Nevada 
which slaughtered fewer, and in Florida 
and Kentucky which slaughtered the same 
number. 

April calf slaughter was estimated 
at 958,200 head, down 7 percent from the 
March kill of 1,033,000 head, and down 
2 percent from the 973,700 head slaugh- 
tered in April 1955. Veal production in 
April totaled 112 million pounds -- 1 
percent less than March but 3 percent 
more than April a year ago. Veal calves 
Slaughtered in April averaged 210 pounds 
live weight, 13 pounds heavier than a 
month earlier and 8 pounds heavier than 
a year earlier. 

April pork production totaled 813 
million pounds. This was 15 percent 
less than in March this year but was 9 
percent more than April last year. The 
number of hogs slaughtered during April 
totaled 6, 266,800 head, 17 percent be- 
low the 7,532,100 head killed in March 
but 15 percent above the 5,449 300 head 
killed in April a year ago. The av- 
erage live weight of hogs slaughtered 
in April was 231 pounds and compares 
with 228 pounds in March and 240 pounds 
in April 1955. Only 3 States failed to 
show an increase over a year earlier 
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Potato supplies will be sma//ler 
during late spring and summer than a 
year earlier and prices are expected 
to average higher. 


The early peach crop in southern 
States fs again below average but 
far above fast yearts near farlure. 
Strawberry production this year js 
expected to be up 23% from /955. In 
Catffornia, large crops of plums and 
prunes are expected but the apricot 
crop will be down Sharply from last 
year. 


Farmers will recefve more from 
Sales of milk and butterfat this 
year than last. Production this year 
is Ilhkely fo fop she f985 #otah of 
/23# billion pounds by 3 to 4 bil- 
LWOMG PEI COS a Se uWwr d/h pet 10% The 
Government has raised its purchase 
prices for butter and cheese and 
Chass. / prices: for. ¢lurd mélk have 
been raised in several markets. 


in the number of hogs killed. Idaho 
ind Nevada killed fewer, while Utah 
killed the same number as a year earlier. 
Lard production in April totaled 207 
million pounds, 19 percent less than 
March this year, but 12 percent more 
than April last year. The amount of 
lard rendered per 100 pounds of live 
weight of hogs slaughtered was 14.3 
pounds, compared with 14,7 pounds a 
month ago and 14,0 pounds a year ago. 

The amount of mutton and lamb pro- 
duced in April totaled 60 million pounds, 
9 percent under a month earlier and 5 
percent under a year earlier. The 
number of sheep and lambs slaughtered 
during the month totaled 1, 271,900 
head. This was down 7 percent from the 
1,366,900 slaughtered a month ago and 
down 4 percent from the 1,322,900 head 
Slaughtered in April 1955. Slaughter 
sheep and lambs averaged 99 pounds live 
weight, 2 pounds lighter than in March, 
but the same as April last year. 

April poultry slaughter totaled 
324 million pounds, ready-to-cook basis. 
This was 16 percent above March,:/31 
percent above April last year, and 69 
percent above the 10-year average for 


the month. 


Corn and many other feeds reache- 
ed the highest price hevels of the 
season in recent weeks. Market Sup- 
Pltres of corn are /rkely to become 
tight before harvest because of the 
large quantity under the support 
Program. /ncereased supports for 
/956 corn, prospects for reduced feed 
grain acreages, unfavorable weather 
also have tended to boost feed prices. 

Estimated crop.of 68/ million 
BPUSHEIS 2S, OF "ARTF in\! 1S! 24 mail Sion 
pushels less than jn 1955.0 Fr yrelds 
for spring wheat are average on the 
acreage farmers intended to plant jn 
March, /188 million bushels would: be 
produced. The total of 869 million 


would be the smallest wheat Ore pea in 
/3 years and less than js likely to 
DevUséd Th the ws. 


and exported 


- S. FARMER’ S SHARE OF CONSUMER’ S 
FOOD DOLLAR 


March AG56 0s cm uintt ale afc te ae Percent 
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COMPARISON OF PRICES RECEIVED BY U. S. FARMERS ee 


AVERAGE PRICES | 
COMPARABLE AS PERCENTAGE 
PRICES _// OF PARITY 


Apr. 15 | May 15 | Apr. 15 
1956 | 1956 1956 


PARITY OR 


PRICES RECEIVED 
BY FARMERS 


COMMODITY 


COGUON, Lili. + aigemiee nie 


Witea te BU. . ses ke Meise 
COTM {BUM elses 

Oats, "BU. Ue: Heiter 
Benker Bilias Se a rates Me 
RY Cn BUS se «u's Ae 
Beef RE ape Cwt.. he Ang 
HOPS ce GWlis. cieseisnerr stece ae 


Lambs, ee ae 
Se SD ALIS) Lbs 

ESES, DOZ...+eeeeeees 
Milk, poise Cwly 27; 


l/ Effective parity prices as computed eneneny in months indicated 
period prices and indexes then fn effect. eM ow. 
2/ Estimated average price for the nent for all milk sold at ones 
and dealers. Ta Ni, SENAY ah") A 
3/ Preliminary. MK ME el : 
‘Z/ Percentage of seasonally adjusted prices ta ee ty prices. Tm 3s 
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